Purchase Lockout Agreement
“The Buyer”:
INSERT YOUR NAME, ADDRESS AND OTHER CONTACT INFO HERE
“The Seller”:

……………………………………………………………….
Of:


……………………………………………………………….



……………………………………………………………….

Telephone Numbers:
……………………………………………………………….
Purchase of: 

……………………………………………………………….
“The Property”
……………………………………………………………….




……………………………………………………………….

Subject to contract, we are willing to buy “The Property” from you at a price of 
£ …………….. free of VAT.  However, we are only prepared to incur surveyor’s and solicitors’ fees on the transaction if you notify me, not later than 5.30 pm on
 ……………..…. ……., that you agree to the following terms:

1 You will immediately:

1.1 

Instruct your solicitors to send to my solicitors as quickly as

possible a draft contract for the above transaction together with

all other usual conveyancing documents, and instruct them to deal

promptly and reasonably with all matters raised by my solicitors.

1.2
   
Instruct your estate agents to take “The Property” off the market


at once.

2.
From now until 5.30 pm on the 28th day after our solicitors receive

the draft contract from your solicitors, you will not, nor will anyone

on your behalf:

2.1  

Show “The Property” to any other prospective buyer; 
2.2  
Allow anyone to enter “The Property” for the purpose of survey or valuation, except on behalf of myself or my mortgagees; 
2.3  

Negotiate a sale with any other prospective buyer.

3.
On receiving your written acceptance of these terms within the time

Limit mentioned above, we will immediately:

3.1           
Instruct our solicitors to make all necessary searches and enquiries as 

quickly as possible and to deal promptly and reasonably with the draft 

contract upon receiving it from your solicitors;

3.2  

Make an application for any necessary mortgage loan

3.3  

Make arrangements for “The Property” to be surveyed.

4.
You will give access to “The Property” to our surveyor and our mortgagee’s surveyor when they reasonably require.

5.  
We will, during the period mentioned in paragraph 2 above, deal with each other in good faith, and in particular, if either of us decides to withdraw from the transaction, we will immediately

6. Notify the other in writing sent both by facsimile and by first class post or via the document exchange.  If you withdraw from the transaction, the restrictions imposed on you under paragraph 2 above will continue to apply until the period mentioned in that paragraph has elapsed (and if you withdraw before our solicitors receive the draft contract from your solicitors, that period shall be calculated as if the draft contract were received at the same time as your notice of withdrawal), but in all other respects the terms imposed above on each of us will immediately end on either of us giving a notice of withdrawal.
7. Extra Conditions:

……………………………………………………………………………….

……………………………………………………………………………….

……………………………………………………………………………….

……………………………………………………………………………….

……………………………………………………………………………….

……………………………………………………………………………….

If you agree to the above terms, please sign the enclosed copy of this letter and return it to us not later than 5.30 pm on  ………/…………/..……. .  
Our solicitor’s details are:

INSERT YOUR SOLICITORS DETAILS HERE
Contact: INSERT YOUR CONTACT AT THE SOLICITORS HERE
Yours sincerely,

 “The Buyer”
I/we, …………………………….…………………….  “The Seller” agree to the terms set out above. 

My/our Solicitors are:

………………………………..

………………………………..

………………………………..

………………………………..

Tel: …………………………..

Fax: ………………………….

Contact: ……………………...

Signed “The Seller”:  .………………………………………………………………

Dated this                         day of          
Witnessed By:

 ………………………………..

………………………………..

………………………………..

………………………………..

Signed “The Witness”:  .………………………………………………………………

Dated this                         day of          

Initials: ……………………………………..



Date: …./…./….


